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Press Release

Singer Bangladesh Embarks on a Construction of New Manufacturing Plant

Dhaka, 10 October: Singer Bangladesh Ltd. in association with Arcelik, a flagship of Koc Group has embarked the
construction of their very first state of the art manufacturing plant on 10 October, 2022 at the Bangladesh Special
Economic Zone (BSEZ). His Excellency Mustafa Osman Turan, Ambassador of Turkiye to Bangladesh, Dr. Fatih Kemal
Ebiglioglu, President of Durable Goods Companies, Koc Holding, Mr. Cemal Can Dinger, Chief Commercial Officer,
Argelik, Mr. Nihat Bayiz, Chief Technology Officer, Argelik, Mr. M.H.M. Fairoz, Managing Director and CEO of Singer
Bangladesh Limited, Mr. Abdul Azim Chowdhury, Additional Secretary & Executive Member, Bangladesh Economic
Zones Authority (BEZA) along with other high officials and stakeholders were present during the Ground Breaking
Ceremony.

With an investment of 78 million US dollars in the Singer’s new manufacturing facility which it will set a new
milestone in the Electronics and Home Appliances industry in Bangladesh. New manufacturing plant will be placed
on 135,000 sgm land and this project will be a flagship execution of Bangladesh Special Economic Zone in terms of
its design, construction and project planning. The facility will create employment opportunities for up to 4000 people
and also will develop local suppliers base who will cater to the industry in the future and thus imports will be
decreased in this sector.
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During the press conference, President of Durable Goods Companies, Koc Holding, Dr. Fatih Kemal Ebiglioglu said,
“With the initiation of new manufacturing plant, sustainable, smart and the highest quality in house production
processes will start at Singer. In this manufacturing plant Singer Bangladesh will produce refrigerators, televisions,
washing machines, air conditioners and other major appliances which will increase the manufacturing capacity of
the company and strengthen its position in the market. Our investment reflects our confidence in the future of
Bangladesh. It also has potential to attract further investments to Bangladesh, which sets an excellent example for
those planning to invest in the country.”

Chief Commercial Officer of Argelik, Mr. Cemal Can Dinger said, “We are here to start the biggest investment since
the acquisition of holding company of Singer Bangladesh in 2019. | believe this investment marks a new chapter on
our journey in Bangladesh. With the support of our new factory we are planning to produce 90% of our products
made in Bangladesh for Bangladeshi consumer. We have ambitious goal for Bangladesh and our target is to achieve
greater results in the future. “

At Ko¢ Group envisions sustainability as a business model and places it at the center of all its operations. Argelik
committed to become net-zero by 2050 to tackle the climate crisis. The group aims to expand their sustainability
vision to all countries they operate and create value for all people and the planet. Their investments in Bangladesh
will continue with this understanding.

From its architectural design to construction, from recycled material use to energy and water consumption, the
manufacturing facility will be designed focusing on sustainability.

Managing Director and CEO of Singer Bangladesh Ltd. Mr. MHM Fairoz said, “Singer's new state-of-the-art
manufacturing facility will be built according to the gold standards of LEED. LEED is a green building certificate that
is recognized all over the world. With the support of Arcelik, Singer will bring the know-how on energy efficient
products and production technologies to Bangladesh. This will help Bangladesh transition to a low-carbon economy.



Singer’s green factory in Bangladesh special economic zone will make a significant contribution to economic activity
and employment.”

The factory will be designed to maximise natural day light with the use of skylight roof surfaces for sustainable energy
management. It is account for 50% energy saving compared to an average factory. The solar panels on the roof of
the factory would prevent up to 60% of carbon emissions. Rainwater will also be harvested and stored to be used in
the plumbing as well as for landscaping irrigation. Energy monitoring systems will be used for sustainability and
quality targets. Local, and recycled building materials will be used during construction.

Kog Holding is the only Turkish company represented in the fortune 500 global list. Argelik, the flagship company of
Kog group acquired the holding company of Singer Bangladesh in 2019. Argelik is one of the world's leading consumer
durables companies with 12 brands. It has 45,000 employees worldwide and has subsidiaries in 52 countries.
Arcelik's 29 R&D and design centres & offices across the globe are home to over 2,300 researchers.

Turkey and Bangladesh are two friendly countries with a deep bond and the people of both countries sharing same
values. The bilateral trade between Turkey and Bangladesh is worth more than $1 billion. Bangladesh is one of the
countries along the Silk Road which is projected to become the 24th largest economy by 2033. Arcelik believes that
Bangladesh has great potential with its young population and growing middle class. Arcelik aims to combine the
global expertise of its R&D capabilities, with local competence, strong brand heritage and large retail network of
Singer Bangladesh to become a key player in Bangladesh’s growing market. Consistently creating value for the
stakeholders, expanding and diversifying the global reach and putting the customers first have been the pillars of
their vision.



